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Luis Palau speaking before 13,000 people at Bolivia Crusade '78 in the Colosseum in La Paz. Dr.
Palau, international Evangelist, will be a featured speaker for this year's Missionary
Conference May. 7-11 .

STUDIES IN THE WORD

DR. LEHMAN STRAUSS
BIOLA HOUR TEACHER
THERE'S A MAN IN YOUR FUTURE
PART I
That's right! Your future has a man in it. That
man is the most magnificent Person the human
race has ever known. He is at once the most
appreciated and most despised Person in the
world, the most loved and most hated. This
makes Him the divider of humanity, for you are
either for Him or against Him.
The man in your future is also the divider of
history. The whole civilized world recognizes this.
All of time revolves around Him. Every daily
newspaper, every periodical, every check written
recognizes Him by the date appearing on each.
Some years ago I wrote a check and forgot to put
the date on it. The bank returned it with an
asterisk before the words, "check undated." All
of time is tied to this unusual Personality by the
use of the letters, B.C. or A.O.
You guessed it! The man's name is Jesus
Christ. To most people He is a man of the past
only. They will admit to His historicity, a fact that
is undeniable and irrefutable, but they are not
aware of another fact, namely, He is in their
future. He is in every person's future, yours and
mine. Our future confrontation with Him is
inevitable, inescapable.
Before looking at your future meeting with this
Man, I will present to the reader a simple
statement about Him. It might prove helpful if
you knew something as to His origin, His work
here on earth during His brief span of thirty-three
years, the circumstances surrounding His death,

the fact of His rising from death and the grave,
where He is now, what He is doing presently and
His coming again to the earth for His future
meeting with you.
The prophet Isaiah wrote, ''His name shall be
called Wonderful" (Isaiah 9:6). The same word is
translated "secret" in Judges 13: 18. That word
"Wonderful" in Isaiah 9:6 is a proper noun;
however, I will borrow it to use as an adjective to
describe the Man in your future.
1. He is wonderful in His Virgin Birth.
The miraculous conception of Jesus in the
womb of a virgin is one of the marvels of miracle
and mystery. I am not dwelling upon His birth,
but rather pointing up the miracle of His
conception. "A virgin shall conceive, and bear a
son" (Isaiah 7: 14). s'even hundred years before
Christ was born the prophet Micah predicted the
very place where the virgin would bring forth the
baby (Matthew 2:5,6 cf. Micah 5:2). There is a
simplicity in the New Testament accounts of the
conception and birth of Jesus which validates the
records of both Matthew and Luke. (See
Matthew 1:18-25; Luke 1:26-35). The Man in
your future had a unique beginning.
2. He is wonderful in His virtuous life.
The wonderful life of Jesus was a unique life. It
was a brief life but a busy life. He performed
miracles, always for the blessing and benefit of
others who needed help. He spoke with authority
as no other man ever spoke. He taught with
originality as did no other, commanding the
attention of audiences wherever He went. But
the highlight of His life was its absolute
sinlessness. He challenged His enemies with the
question, "Which of you convinceth (or
convicteth) me of sin?" (John 8:46). He was
consciously sinless, "without blemish" (I Peter
1:19); "Who did no sin, neither was guile found
in His mouth" (I Peter 2:22); "Who knew no
sin" (II Corinthians 5:21). John wrote, "He is
righteous" (I John 2:29), "and in Him is no sin"
(I John 3:5). If Jesus was a sinner, He was
conscious of sin as all sinners are, and therefore
was a hypocrite in the largest sense of the term.
But such was not the case. The man in your
future is the solitary exception among sinners.
-To Be Continued-

IF YOU LO E ME .
By Carol Talbot
(Mrs. Louis Talbot)

My husband had looked forward to seeing Him
almost all of his life, and now that supreme
moment had come. He was experiencing the
unspeakable joy and celestial glory that outshines
the sun as he entered the very presence of the
Lord he loved.
But I stood at Louie's grave, and it was
bleakness that filled my whole being, raw
emotions, deep feelings, and utter exhaustion. I
went home to a house where every chair and
room screamed an emptiness that no friends
could fill. All that was alive in me had gone to
heaven with my husband, and I felt drained of
every strength. Although promises from God's
Word offered comfort and strength, my heart and
mind were too weary and numb to listen.
As days passed into weeks, lethargy turned to
restlessness, and I kept busy recarpeting the
apartment, landscaping the outdoors, and
planting pretty flowers, but nothing filled that
void.
And then I sought the only source of eternal
answers. Gathering up all the-inward discipline I
could muster, I knelt before our Lord one hour
'
two hours, three hours, with my face lying on
Louie's open Bible, seeking to block everything
and everyone from my mind except the Lord
Himself.

Gradually the peace that only the Lord can
give flowed through every fiber of my being,
carrying with it the balm of Gilead, soothing and
healing raw emotions, filling that bleak emptiness
with an overwhelming sense of the Lord's
presence. Facts that I had known for years
suddenly became reality again.
Lifting my head from the open Bible, I was
startled as one verse stared up at me from all the
others. If Louie could have spoken to me from
heaven, these would have been his very words:
"If ye loved me, ye would rejoice, because I said,
I go unto the Father" (John 14:28). Although the
Lord was addressing His disciples, He let Louie
use it to communicate with me.
A sunburst of glory flooded my soul with light
and newness of life. The Lord had become to me
not only the resurrection and life from death to
eternity, but also for NOW. My heart, mind, and
soul became alive again.
And then this week at the graveside of my
brother George, I saw his young grandson, Tim,
struggling to be a little man, striving to hold back
the tears that wanted to stream. I prayed for him,
as I now pray for our students at Biola and for
you who read this, that in every valley,
heartache, and devastation that comes your way,
you will allow our Lord to be all He longs to be
to you - your victory and strength, your joy and
song, your salvation and newness of life both
now and forever. He will mean that to you and
more if you love Him.
''I am come that they might have life, and that
they might have it more abundantly ... I am the
resurrection, and the life: he that believeth in me
'
though he were dead, yet shall he live" (John
10:10; 11:25).
We are privileged to welcome Carol Ta/bot as a
regular monthly contributor to our Highlights
newsletter. As the popular author of the recently
published story of the life of Dr. Louis T. Ta/bot,
For This I Was Born, she will share her devotional
insights in each issue of the Highlights.

5 MINUTES WITH
A CHRISTIAN
ATTORNEY
A SPECIAL MONTHLY FEATURE

(CONTINUED FROM MARCH)

THE FEDERAL REVENUE
TAX ACT OF 1978
The high rate of inflation, especially in real
property and the desire of, or necessity for,
individuals to sell their homes has resulted in one
of the most equitable provisions in recent
legislation and relates to the capital gains tax.
Capital gain (or loss) defined in concise language
is a gain (or loss) resulting from a sale of a capital
asset.
A simple but not all inclusive definition of a
capital asset is usually expressed in what a capital
asset is not. A capital asset is any property
except: (a) Stock in trade, (b) Depreciable
property of a business, (c) Property primarily for
sale to customers, (d) Accounts receivable from
business for services rendered or sale of stock in
trade, (e) Copyrights and similar property, (f)
Real property used in business (numerous
exceptions under Section 1231), (g) Certain short
term government regulations. One can readily
understand that such a definition is subject to
interpretation and IRS regulation so if there is any
doubt, your local attorney or accountant should
be consulted. It is obvious that a person's real
property residence is a capital asset.
Advanced age, or disability, death of a spouse
or other reasons may require a person to sell his
or her residence which has appreciated greatly in
value. Such a sale and the tax on the capital gain
will probably result in a financial hardship to the
seller. Many sellers are unable to physically
maintain a home and have to choose between an
apartment, a retirement home or some other
place of residence with the resultant increase in
his or her cost of living.
The Congress in a generous frame of mind has

given substantial relief where appreciated
residences are sold and Congress has applied the
benefits to those 55 years of age and older. We
trust that our friends of 55 years of age will not
be offended at being classified with those of us
who are senior citizens 65 years of age and older.
Once in a lifetime, any tax payer, at least 55
years of age may exclude up to $100,000 of long
term capital gains received from the sale of his or
her residence. For the readers who may have
sold their homes in 1978, it is well to know that
this statute is retroactive to July 26, 1978. It is
required that the taxpayer must have owned and
occupied the property as a principal residence for
a total of 3 years out of the 5 years prior to the
sale.
Former tax advantages are still available in
some situations and the above $100,000
exclusion may be used in conjunction with the
rollover (purchase of replacement home)
permitted under Section 1034. Under this
Section the taxpayer may defer gain on a home
sale by rolling over the proceeds into a
subsequent home within certain time limitations.
The rollover provision is available to a qualified
home seller of any age, provided that home has
been owned for the required period of one year.
The former holding period for long term capital
gain property was 6 months, then was extended
.to nine months and is now one year. This holding
period is not to be confused with the holding
period of 3 years out of 5 years required for the
$100,000 capital gain exemption. In the rollover
situation the taxpayer does not recognize gain if
the subsequent residence is purchased for a price
at least equal to the adjusted sales price of the
former residence. Actually the tax is deferred until
some future time when the gain is not rolled
over.
The 1978 Act increases the long term capital
gain deduction and is beneficial to any seller of
long term capital gain assets whether it is a
residence or some other capital assets. Under
prior law an individual taxpayer excluded 503 of
long term capital gain but the new law permits
the exclusion of 603. In other words only 403
of long term capital gain is taxed at regular rates.
(To be continued)
This article is a general statement on the subject. Local attorneys
should be consulted where individual questions or problems arise.

Sent Forth By His Spirit

- - ----·-·----Biola' s 50th

ANNUAL MISSIONARY CONFERENCE
MAY 7-11, 1979

* 5 DAYS OF CONFERENCE
* OVER 50 MISSION ORGANIZATIONS REPRESENTED

SPECIAL MISSIONARY SPEAKERS:

Dr. Luis Palau -This former
President of Overseas Crusades is now
dedicating his life to a full time
international evangelism ministry.

Helen Roseveare - She spent 20
years as a medical missionary in Zaire
and is now on the home staff of
Worldwide Evangelization Crusade as
a writer and special speaker.

Rev. Gottfried Osei-Mensah Executive Secretary of the
Continuation Committee of the
International Congress on World
Evangelization held in Lausanne,
Switzerland in 197 4.

Dr. Robert Boyd Munger Professor of Evangelism and Church
Strategy, Fuller Theological Seminary.

To Help You in Financial Planning
The men in Biola' s Development Department are
equipped and ready to assist you in your financial
planning.
We want to introduce Phil Dickinson

"I first received Christ at the age of eleven during
an evangelistic crusade in a small town on the
East Coast. Unfortunately, in those early years, I
moved away from that commitment. After I
married and moved to the West Coast I met a
fine Christian fellow where I worked. I will always
be grateful that he cared enough to share with
me his love for Jesus Christ and my need of Him.
My wife Jane and I began attending services at a
small church near where we lived, and after a
short while she received the Lord as her personal
Saviour. We have three wonderful children who
are serving Christ and raising their own families
to the glory of God. For this we praise Him!
The Lord very clearly led me to Biola just two
years ago. And, the ministry of providing a
unique service to the friends of Biola is very
fulfilling indeed. I know that you desire to be
good stewards of all that He has entrusted to
you, so our purpose is to assist in this important
area with concern and professional expertise.
In 1979 we are encumbered with a complex tax
system that seems to change with every
bureaucratic whim. Unquestionably the task is
not an easy one - but the Lord has continued to
bless our efforts in helping His people provide for
their families as well as sharing in God's work at
Bio la.
I am so grateful for our Biola family members
who make this ministry possible."

If Biola can serve you in your estate planning
please send us your name and address on the
coupon on the opposite page.
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A CHANNEL OF BLESSING
(for you and Biola)

Biola Life Income Agreements
GOOD NEWS: You may have assets which are now worth far more than you paid. These
assets might include; real estate, stocks, bonds, a business, farm land, etc.
BAD NEWS: Frequently highly appreciated assets do not yield income commensurate
with their current market value. Should you decide to sell in order to reinvest the proceeds
for a higher yield, you would incur income tax liability on the capital gain.
HELP AVAILABLE: By funding a Biola Life Income Agreement with highly appreciated
assets you can benefit several ways:
* Avoid all capital gains tax
* Increase your income
* Receive an income tax charitable deduction
* Rid yourself of investment concerns
* Reduce probate costs
* Save estate taxes
* Be secure in the knowledge that you are providing for the Lord's work
For more details on Biola Life Income Agreements, simply complete the coupon below.
There is, of course, no cost or obligation.

·----------------------------------,
I
I

"I am interested in more information on"
D BIOLA LIFE INCOME AGREEMENTS

I
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D OTHER

"Please contact me for an appointment"
Name
Address
City

State

Zip

Phone (
79-4

I
I
I
I
I
I
I
I
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I
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CLIP AND MAIL IN AN ENVELOPE TO BIOLA HOUR, BIOLA COLLEGE,
-----------------------------------~
13800 BIOLA AVENUE, LA MIRADA, CALIFORNIA 90639
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Thursday, May 3
Second Evangelical Free Church
5201 8th Avenue
Brooklyn, N .Y.

Monday, May 7
Gordon-Conwell Seminary
130 Essex Street
Hamilton, Mass.

Friday, May 4
Trinity Baptist Church
1367 Main Street
Brockton, Mass.

First Baptist Church
353 Congress Street
Portland, Maine
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Saturday, May 5
Evangelical Baptist Church
South Yarmouth, Mass.
Sunday, May 6
Ruggles Baptist Church
874 Beacon Street
Boston, Mass.
Westgate Church and
Wellesley Baptist Church
544 Boston Post Road
Weston, Mass.
Concert Location:
Meadowbrook School
Farm Road
Weston, Mass.
Sunday, May 13
Hawthorne Gospel
Hawthorne, N.J.

Tuesday, May 8
Trinity Baptist Church
300 North Benson Road
Fairfield, Conn.
Wednesday, May 9
Calvary Baptist Church
250 Green Lane
Bristol, Pa.
Thursday, May 10
Grace Baptist Church
1899 Marietta Avenue
Lancaster, Pa.
Friday, May 11
McLean Presbyterian Church
7144 Old Dominion Road
McLean, Va.
Church

